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APPOINTMENT OF

INDEPENDENT NON-EXECUTIVE DIRECTOR;

CHANGES IN THE COMPOSITION OF BOARD COMMITTEE;

AND

CHANGE OF NAME OF THE NEW BUSINESS COMMITTEE

The board of directors (the ‘‘Board’’) of AAG Energy Holding Limited (the ‘‘Company’’)
is pleased the announce that, with effect from 9 November 2018:

1. Dr. Yang Ruizhao (楊瑞召) (‘‘Dr. Yang’’) has been appointed as an independent non-
executive director of the Company (‘‘INED’’);

2. Dr. Liu Xiaofeng (‘‘Dr. Liu’’) has ceased to be the chairman of the new business
committee of the Company but shall remain as an INED and Dr. Yang has been
appointed as the chairman of the new business committee of the Company; and

3. the new business committee of the Company has been renamed as the strategic
development committee of the Company (the ‘‘Strategic Development Committee’’).

APPOINTMENT OF INDEPENDENT NON-EXECUTIVE DIRECTOR

The Board is pleased to announce that Dr. Yang has been appointed as an INED with effect
from 9 November, 2018.

Dr. Yang, aged 53, obtained a bachelor’s degree of petroleum geology from the Chengdu
College of Geology* (成都地質學院) in the People’s Republic of China (the ‘‘PRC’’) in
July 1986 and a doctoral degree in earth exploration and information technology from the
China University of Geosciences* (中國地質大學) in PRC in December 1999.
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Dr. Yang worked as a geologist in the Institute of Petroleum at the Department of Geology
and Minerals* (地礦部石油地質研究所) from July 1986 to April 1995. Dr. Yang then
served as a senior geologist in the Institute of Petroleum at China New Star Petroleum Co.*
(新星石油公司研究院) from April 1995 to July 1996. From May 2000 to July 2002, Dr.
Yang joined the post-doctoral program and conducted research work in areas of geological
resources and geological engineering at the China University of Mining and Technology
(Beijing branch). In December 2002, Dr. Yang started working as a senior geologist and
associate professor at the China University of Mining and Technology (Beijing branch) and
was later promoted as a professor in July 2017. He has been working as a senior geologist
and a professor at the China University of Mining and Technology (Beijing branch) since
then.

Dr. Yang has received several awards including a special award from the China Coal
Industry Association* (中國煤炭工業協會) and a second prize award from the State Council
of the PRC. Dr. Yang was also appointed as a member of the Mine Geophysical Committee
of the Chinese Geophysical Society* (中國地球物理學會礦山地球物理專業委員會) for a
term of 4 years from 2013 to 2017.

Dr. Yang has entered into a letter of appointment with the Company pursuant to which he is
appointed as an INED for a fixed term of one year commencing from 9 November 2018. Dr.
Yang will be subject to retirement and re-election at the annual general meeting of the
Company in accordance with the articles of association of the Company. Dr. Yang will be
entitled to a director’s fee in the sum of HK$350,000 per annum according to the letter of
appointment. Such remuneration is determined with reference to Dr. Yang’s duties,
experience and responsibilities in the Company, the Company’s performance and prevailing
market conditions.

Save as disclosed herein, Dr. Yang does not hold any other positions in the Company and its
subsidiaries and does not have any relationship with any directors, senior management,
substantial shareholders or controlling shareholders of the Company as at the date of this
announcement. Dr. Yang did not hold any directorships in any public companies the
securities of which are listed on any securities market in Hong Kong or overseas in the past
three years.

As at the date of this announcement, Dr. Yang does not have any interest in the shares of the
Company within the meaning of Part XV of the Securities and Futures Ordinance (Chapter
571 of the Laws of Hong Kong).

Dr. Yang has confirmed that he meets the independence criteria as set out in Rule 3.13 of
the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the ‘‘Listing Rules’’).

Save as disclosed above, there is no other information relating to the appointment of Dr.
Yang that is required to be disclosed pursuant to Rule 13.51(2) of the Listing Rules and
there are no other matters that need to be brought to the attention of the shareholders of the
Company.
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Following the appointment of Dr. Yang as an INED, the Company will fulfill the
requirement of minimum number of independent non-executive directors under Rule 3.10 of
the Listing Rules. The Company will continue to use its best endeavors to meet the
requirements under Rule 3.10A of the Listing Rules. Further announcement(s) will be made
by the Company as and when appropriate.

The Board would like to take this opportunity to welcome Dr. Yang in joining the Company.

CHANGE IN THE COMPOSITION OF BOARD COMMITTEE

The Board also announces that with effect from 9 November 2018, Dr. Liu has ceased to be
the chairman of the new business committee of the Company but shall remain as an INED
and Dr. Yang has been appointed as the chairman of the new business committee of the
Company.

CHANGE OF NAME OF THE NEW BUSINESS COMMITTEE

The Board further announces that the new business committee of the Company has been
renamed as the Strategic Development Committee with effect from 9 November 2018. Save
for the change of name, there is no change to the terms of reference of the Strategic
Development Committee.

The terms of reference of the Strategic Development Committee will be published on the
websites of the Company (www.aagenergy.com) and The Stock Exchange of Hong Kong
Limited.

By Order of the Board
AAG Energy Holdings Limited

Ming Zaiyuan

Chairman and Executive Director

Hong Kong, 9 November 2018

As of the date of this announcement, the executive directors of the Company are Mr.

Zaiyuan Ming, Mr. Danhua Yan, Mr. Jianbing Zhang and Dr. Stephen Xiangdong Zou; the

non-executive directors of the Company are Mr. Lei Jin, Dr. Guiyong Cui and Mr. Saurabh

Narayan Agarwal; and the independent non-executive directors of the Company are Mr.

Kwok Leung Tai Alexander, Dr. Xiaofeng Liu and Dr. Ruizhao Yang.

* For identification purposes only
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